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Research on structural problems and fundamental
solutions in the Korean electricity market”
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—— | Abstract

This study reviews the structure and characteristics of the current
electricity market in South Korea and comprehensively diagnoses
structural problems. As solutions for the advancement and
reorganization of the Korean electricity market in consideration of
economic feasibility, eco-friendliness, and sustainability, this study
categorizes the issues into (1) strengthening market functions and
principles and (2) responding to intermittency and volatility due to the
expansion of renewable energy and proposes solutions to each issue
by reviewing previous studies and foreign cases. This study is
significant in that it summarizes previous studies that have pointed
out the problems of the Korean electricity market. Additionally, it
proposes policy designs and solutions aimed at reorganizing the
market to advance in alignment with the three goals mentioned above.
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