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I Abstract |

A Comparative Study on the Management and Operation of
Vested Firms after the Second World War

— Focused on Vested Textile Firms in South Korea and Shanghai —

Seo, Moon-Seok*

This study investigates management and operation for the vested firms in Korea and China after
the Second World War, It is significant that postwar management for these vested firms is considered
the original form of utilization for the vested firms after the establishment of their government,

When comparing the management for formerly Japanese-owned textile factory located in South
Korea and China(Nanjing Nationalist Government, NNG), this study finds followings.

It is commonly find that the United States Army Military Government in Korea(USAMGIK) and
NNG organized direct management system to operate the vested firms, but there were rarely
differences in the operation performance between government and private management,

However, there were several differences in managing the vested firms, The USAMGIK
delegated to private, but the NNG directly managed. The USAMGIK aimed to successfully
administrate state affairs, but the NNG intended to win the civil war.

After establishing government, Korea privatized these vested firms by disposal, but China met
its national requirements by means of state-own enterprises after the establishment of the People’s
Republic of China. The direct cause of the difference in the management and operation for the
vested firms was that South Korean government adopted capitalistic economy, but China chosen
a socialist economic system,

However, the operation system for individual firms had been based on the external
management environment, which influenced the internal management system in the firm. The
vested firms in South Korea and Shanghai had encountered the common external management
environment such as USAMGIK and NNG respectively. These experiences provided the vested

firms with opportunity to effectively adapt for the process of privatization and nationalization,

[Key Words] enemy property, textile factory, United States Army Military Government in Korea
(USAMGIK), Nanjing Nationalist Government(NNG)

* Professor, Dankook University
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