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12 51799 A9 dl4hs AAgste] g} HuxE S8t ATHHE A l, 202D).
T AP AEES AYE™ 7ol PlAA Zstar ok o
3L AR A FstAT, U719 7ol Hlste] AA o] ofstE g *‘Jﬂi ﬂ

i

7FsAdol wuh BAIAONA WS ‘20199 AN EAATA AP o oshd, =] 4‘_]
A7NE ZoA Ao g Aure 9% BEX Tala #Hesls Ao g Uehgth Al
71959 1d LSS 63.7%0 EH3I AL, 5 HEES 3L2%= w4 3] shetsiaitt
Qe 71 SL 695 2000702 oF 937 8000 0] LAEIE Y Ao Uehiey
T2A7} 109 o)l 571 oA H 33zt WlE A FET2ATF AB T 20%
ol S71gH 719 1A 719-S 444970 2 Hd thH] 3.3% Z:L—/t@}%ir)r- olelgt A=
Ad A Aol g5 Adsith &8 7199 dEAE dFEE 723 A3, 30 7
TRl 797t A el 4.8% F7ete] BE AR iolA 7 & %— 7HE-& BATHEAA,
2020)



o=

Al
&l

o] Hlu 2 A BthH

< A9 E Favt Stk 7]

=

|

PR, Bolntt 7]EA e 4B 7}

S

Qo olojd 4 QS AHow FT Past Yot

A, 2020). o] & Slalo]
9399

(A

o]t}

oy
_70

1

al

K
|

ofp
;00
‘@.0
.

.

Oo}:

o}

(Ardichvili et al., 2003). Ti+F-&2] 71€Z A7 1AM = FAA7H

kel
| Y

b

A

pIE
o} 7194715 4le]

1

9]
pil

]

- 87, 2021 o]F4 -

=

&)
ARl ATk ZAA7E 7]

1

T

]_

S

s 2

71997H8 Al(entrepreneurship), <174 @(startup experience), % <=
[e)

I 2 9H(Jiao et al., 2021; Marvel et al., 2020; 7o}

ted 719 Aol ¥aFs FoiJoseph & Park, 2015). webA] 71474414

=
=
kel

A A

A7

(operational capabilities), 52 <} #Kdynamic capabilities)S ¥ Ao g 4

<, 201D).

=

FAH O AN

]

S
kel 7, 2015), 71474l 3

A welsta

7131
7&-7
=
=

Al
—_

el
100

el

Al
—_—
fite)

3

M

—
4 o

HFTHEY =43 A

=

T

o}

el

o

alg

5171

°

e

ol %

°

FA e 1

T

T

SFcHMarvel et al., 2020). 3ol

tels Aol 27

°

Ak Ao A e FYA2

o3 vt A 4]

b

1
A3k A
A 2ol S Ahw BTHDabi¢ et al., 2021; Westhead et al., 2005;

)

]
A
% Y Hnovice entrepreneur)e} 7 o

49

= 3

Z o
S

2

bel 5

0

LN

=)

entrepreneun &



et al., 2021; Marvel et al,, 2020)

¢, ¥ 9FH 3 gFE 7Y AHE ST QIS ER TR Itk &
F GFL 7190l AFS AT NTsta AksAA Fufjsks 5o 71821 EE& st
F9)e A& 58S 9udthRoscoe et al, 2019). 537 Gl FAI H Y3
st g3t Sl AdstA 7198 A e FERE ATFASI AATHE SR
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EXAS Avad, A¥aE Aol oF 68.0%%2 thiEo|a, AEEZE 407} 30.7%%
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g, B AT e SHETE, WIHTE, S5HTE 55U SEAA SATo =N
A 4 Qe FYHHE 2l(common method bias) &4 7} 91%1% Harman®] 989l
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557 2 Af E4Hresidual variance)< Zte & 5709 FEEC197H84 2, 719718
215, 7197841 9, 7197H841 10, 54 9 )& AAAH ¢ SHIEES 24 3

ol oA =" Qe FoHoz HA = HAnderson & Gerbing,

). TRE SAEYP A3 g1 a<lEA(confirmatory factor analysis)< g+ A,

AAE A= 2ldf = 1.942, GFI = 0.915, TLI = 0.937, CFI = 0.955, RMSEA = 0.016°.&
=

o

fd

ZARYY AFPEE IRl Tof| A EE BT A= G 2ol AlA =] Sl
TRT Fgkon, yAdRAES Adde
Cronbach’s alpha # 7 ool B4IE=(CR: Composite
Reliability)9} ¥ #32-4+-52(AVE: Average Variance Extracted)& 22+ 0.7} 0.5 o]/3o] o]
of sh=tll(Fornell & Larcker, 198D £ A7 R3ollA= B5F sl 7]1F o9 #tol ==

=

Holeng F8s et gle Aow B
E 2 SARYY A= 24 23
P sxae ol =zt Cronbach’s CR AVE
Alpha
=R 0.834
7147t el 3 0.825
714otg Ll 4 0.791
ZlEorg 7|¥7td A 6 0.825 0.903 0.856 0.647
7|O-Ij|.x-i)\| 7 0.834
7197184l 8 0.739
712Gz 1 0.891
2g 91 0.820
2y A2 0.831
29 93 0.917
2 A oot ofzt 4 0894 0.825 0918 0.793
29 A5 0.801
2 AL 6 0.831
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R 0791
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GE 3 24w By w4 Az
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Sof ofet 0251 0.891
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ME AR del SYHETE] M9 AEAE e dEdAs
(multicollinearity) ¥} 4w 4=2] 2173 autocorrelation)o] $l=A1E &215t9 ) 153
A=A (multiple regression analysis)< AAISH A3}, E4H3 2] <~(VIF: Variance Inflation
Factor) #ro] 1.4083} 1.6530.% 10 w]vlo|B 2 thExgA o] 1S Felstyrh

B dA7e 3AEAAA mAERE AAS] fst ®ol -85+ Baron & Kenny
(1986)¢] 39A #AS 283ttt HA, A WA DAA = SHHFEC] vj7fHEol

KT FFS MAEAS AHFL, T WA DA SYMSTo] S| fro
& JFE vINEAE AU vhAzto 2 A WA DANAE SYREED v
G2} BA0] FEUSel fol8 JFS MAEAS AFIAAE £ ATE 714e] AL
27 &9 B 54 ogon TRaGonE, &4 oF B 54 oL ujus
2 5ol b2 BASET: B8 /1Y Aol FTFL nAE A1y TRt A HulEss
FAMFE o] §T.

WA, G DE £ GFS IS HARNT dstolth 1AL SPNSE
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Z3B = 0.218, p < 0.05)°] F&HHFRA 7
ek &, 7197H8 400 E3 A ol BEFE VA A Ik 2leE u
ot 3gAl A= AT & FHB = 0429, p < 0.0De] 719 Aol frofstA
A S FEE, WHER} s Ao Uty FAZoE dund, 2y
3914 71997H821(B = 0.046, p > 0.05)2 2814 ¢kA] UERTE o] 23 20419 719
7B = 0.355, p < 00D fojatg o), mMAEEe €9 AFe Be 2y 304
| 2717t Aok A FoskA FA F Aotk wEkA & F7FE 7197 Al
719 Aol vA = FFe 44 ﬂH7H(fu11 mediation)&+chal & = itk REHo| 2 30
ZFA7EB = 0.075, p < 0.092 FelstAl Yebstt mebs ZA7d el 719 Al
X Fae =9 dgo] BE E'H7H(pa1rtlal mediation) 3},

4 L

O
=

R
re

<E O 719784, A8 D-29 93719 Aol At ALY A3
3

28 1 28 2 23

29 A 7l Mt 7|1y Mot
71 = 0.037 0.021 0.019
Abed oo 0.056 0.040 0.052
Akt ol 2 0.082 0.035 0.047
Ated ool 3 0.069 0.049 0.032
7|4l 0.412+ 0.355 0.046
A 0.137+ 0.218+ 0.075+
29 o 0.429++
R? 0.584 0473 0.620

F 29461 11.825 35.459+

*p < 0.05, **p < 0.01

TR, (G 5 B4 oS u NS 3171843 Artolth, el E Sy
21 71947 AB = 0.425, p < 00D WSS 54 akol frolsl T B
o

FEU 7] &4

g HHAT, AAA DB = 0.019, p > 0.05) wAHF T2 o fogt FF
HIAA] 9k &, ZI7PEAle] e s T4 ol sk Ale Adsiiith 29
o) A] (B = 0.192, p < 0.05°]

=AW SE 71976 = 0.358, p < 0.0DF 447 p<
A Aol 25 FAAQ FIS uHTh =, 7170 =1 FAA
o] B&TE 719 s AT 3dAAM = wiNHSR] 58 JHB = 0.476, p
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ovg 57 dge FYAT] 719 ATl MAE G usfeA Ta
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<ABSTRACT>

The Impacts of Entrepreneurship and Startup Experience
on the Performance of Technology—Based Start-ups:
Focusing on the Mediating Effects of Operational and

Dynamic Capabilities

Hyunjung Kim*

This study aims to examine the impacts of entrepreneurship and startup experience of
founders on the performance of technology—-based start—-ups, and to analyze the
mediating effects of operational and dynamic capabilities. As a result of the analysis,
entrepreneurship and startup experience had significantly positive effects on firm
performance. In addition, operational and dynamic capabilities were found to fully
mediate the relationship between entrepreneurship and firm performance. However, it was
found that operational capabilities partially mediated the relationship between startup
experience and firm performance, and dynamic capabilities did not mediate the effect of
startup experience on firm performance. This study has theoretical implications in that it
overcomes the limitations of previous studies on the direct impact of entrepreneurship
and startup experience on firm performance. This study also has practical implications in
that it examines the role of startup experience in many situations where there are many
founders with practical startup experience.

Keywords : Technology—Based Start-ups, Entrepreneurship, Startup Experience,
Operational Capabilities, Dynamic Capabilities, Firm Performance
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