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<ABSTRACT>

A Study on the Priority of Investment Determinants by
Industry of Accelerators using AHP:
Comparative Study on Investment Determinants of ICT
and Manufacturing Industry

Jin Young Joo*, Jeongmin Nam**, Lee Seulki***

The purpose of this study is to explore the investment determinants of early startup
accelerators and to compare and analyze the differences between the investment
determinants in the ICT sector with the highest investment share and the manufacturing
sector with the lowest investment share. In order to achieve the research purpose, the
analysis was conducted using the Analytic Hierarchy Process (AHP) technigue for experts
with investment experience in ICT and manufacturing fields, including representatives,
AC, and investment managers of private and public accelerator institutions. The analysis
results of this study are summarized as follows. As a top factor in investment
determinants, it was found that both the ICT field and the manufacturing sector evaluated
the characteristics of 'team members/founders' As a sub-factor, the ICT field is "market
growth potential and possibility of creating new markets".It appeared in the order of
"founders' flexible thinking and execution" and "customer and market understanding of
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team members/founders," followed by "founders' related industrial experience and

expertise," "market growth potential and new market creation," and "team members'
related industrial experience and expertise." Through the results of this study, it is
expected that early startups will present major factors to consider in order to succeed
in attracting investment, and accelerators will be used as major data to determine which

factors to focus on to make investment decisions.

Keywords : Accelerator, start—up, investment determinants, ICT, manufacturing industry



