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T 9T} 20204 129 71Z0 2 giahulae] WAy ALl 3951118 Enetda, 7]
< 3700l A 2021 15702 Z7lsa A =u 3
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AEAl = A& AlE 7}
Edsta Ferieo] gt wgt 3 Zlegol A7 /NEHI flen, oo we}
A 71ede A RIdgEol 57 }5 ST Iﬂ{ 14, 2020)
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of MizFsi s - A1 - A, 2019).
gubx o Z WX 7|YS AEFE(Start-up)o| 2kl F-Er} AEFEYS A} T
Z(seed) DA, series A, series B, series C, series D 522 vt} £} g =
A 28EY AF, FAFH, Al7]ol wet Azl HoltHol el €], 2021, =W 2] 7t
F2 e E B 543 7|97H], =Rl D= < 29 Zh Al E(seed GAIE
H] %3t series BEA| ©]ste] ~BFEQS 7HE ASS Sl A77IEHR&D) HFste &
Aol AW Aol B 233 7] YA A97F Bk o] ©AIY 75 A ool 1%

olﬂ

_I.I.z

3w 5o FUE BEE F7) MEA NATH 0408 1% ESG 4RSS TEH
£ ois o] o) 4B & ST ol AIHTA 0k el B AR 42
& ol ol AAskT YA Akl ZTF Aol thH MEAT} 7hs 719)

QI series C ]9 &3l= 2EFEQS ATUgoE AHPOE 5 ZY3tHTh

<E 2 52 ehesd B2 59 9 7197
ehA| =t s =23 717k
] Al =(Seed) SH B~ o g ~ 40 2
! Pre Al2l= A 5 ~ 159 @ 40 ~ 1002 2
N Al2|Z= A 20 ~ 40 o 2 100 ~ 2509 &
&7 Al2|= B 50 ~ 150 °f ¥ 250 ~ 750°f ¥
] Al2l= C S of 2l 750 ~ 1500 &
! ARI= D, E, F, Pre PO | = of ~ 10002} & 0|4} 3 o gl oy
=3 0 o8 902D, VOt €T 2BE]] FARA A

2.2 ESG(Environment, Social, Governance)
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S5 Al B 5 g NI R AP vk A2 228 /1Y P 24
Aol w2, F7h8 W% $917 1009] 7199 thRRo] A4 FAE £
SFL QIO 8T - ZEu, 2022), olo 2t A= ESG ¥ Al B AAE HIHom
Amstebe L 8g 7kt om 013 1% 8/4W F28 ESG A5t A 2 A3
20184 712 21071714 F7hekedeh. 58] A2 23k v o4 SojueiA F7h £E71

M3 o WekE A0l THKPMG, 2020)
ESG A%9¢ 7o) Sel4at e AT ARn ojje} nAny 228 1 sk
£ e Bat 3 985 AvHey ol 1 A34E 9] 9

8 A% H9g A= n2fsior Grie olvlolh. Peiris & Evans2010)9] AT AL ESG
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2.3 A 7149 ESGZ3 g =

7158481, 7433, 71382l COVID-192 QI3+ Q179 #1714, nlol& FAH T =
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AAAR olrz He=wA S2d tiy Hiojoj(buyer)= ESGOl# o7& 57]EL
RS SUBILS

Gillan et al.(2010)2 ESGHso] F&r5 284, 4943 = 7147119 =
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3.1 AHP(Analytic Hierarchy Process)

Al &34 ¥ (Analytic Hierarchy Process, AHP)-S- JALA A =}e] A&
JAAAR FAIE F@AL thgkel] tht S =E /ety el AT S UEYA F
ZE ARgshe oAPEA mdo]thSaatty, 1980; H4F - F-%-g] - EAul, 2021). AHPEA]
< AEA Y AT F2E TS A9 B sk 84 1He] ATiH s Fete] SEARe]

A2, Y B ABe LHFIA SHe o1 RPN Fo shtolth Y e
o B 74 aomuk ohjeh, FHA P QE 47l 8T & Utk AL

AT R, 2018). AHPE 24| A%, 97112 Ao, 7452 34, 984 4%,
A F% 2 B o)A F A WAR o) LAATHA LA - A -
AHP7I'HS #1831 | Qlof /Mg 393 HHe AR Bad T
2 Ao B AZHE Rl LR, A4S, 202D,

40 U2 4P AN EE F7)0) o E40] ATjHow we Py etk
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EAOIA AHgEE Al heue) 18 1208 PIE 9749 F 177ol ol
ngu F9H ABEE FAZ W8T W, AHP 48014 QAT Belsle] etol
2 g IS - 019, 2013). AHP 71HH-& A-83 B2 Aol &

BAHGA] A5 Aol 27k oF 0% 04U 7ok 1) £ 9]

Al 48] A7t A 5 AEKE - 19, 203) olel
457} g QeS A5

=2 7]—’& 9] %‘ ’“Ol T E"-E‘r‘jd ZRygko] ﬂlﬂbﬁl 71&B2 Tﬁ"éol o Aot Azt
st L E& Wl AAshd ATKE H3A).

He ol =l
1 Bl gt ol 7|Zof chstol & S0l SYE IHEE JHACD Bt
2 izt E2 A0l melol ofsto & BE0| ChE HEEct o2t MB
3 ze A moiol ofstof 8 #E0| ChE HEEC HASH| M5 E
4 e z2 280l molol of3to] & #Eo0| che FEEct 25l M5 E
5 33 52 g0l mool ofsto & #Eo0| che HEEct 35| M

AHP7I"Holl A& d/do] Aol A4 gro] ZAAQ TS 517] vliel Ya8-S
st P a7) ot d#AI(Consistency Ratio : CR) BI&-©0] 10%= o] H7xp7F d

< 2= Z o2 ddsi, 20% oY A= 8 7
sht, 1 ool Yol B3 Ao E AURItHEZY - oY, 2013, o]&=E, 2000).
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F=7|QANT 2L 2 FEAS AEES EdE 20033 7E Z14AE T2 H7}
£ AAsigten 2011958 A3t 87474 90] a2ekd ESG B7HE Tl mid =
g 3 AA 2=, 2022). =7 A

A3 A &7He D S B8k T E=7]
w729 ] ESG B7HA %= 219 ESG W7} 71E5& Weste Ul 7Isdel B A
AES FE3] HrysiA FAFATHEARL, 2021). TS 0] 7] - o] A E(202002] A ¥
T2 AvR™, ESG H/HA RS AFEE 25719 =2S B3 A3 Atz
(KCGS)e] ESGH7IAI#E wol AHEE A1 o2 YEhTh o]ol] & A= =W ESG %714
T ZF A7 GATZYEKCC)] ESG H/ARE Aoz AEAE FAFA.

o] Aol M= A E7(Environment), AH8l(Social), A|HlTZ(Governance)Z % Al 7}
A9 HEF FEs ESsIAth 287 7 B2 o] EAst o, 71E 7Yl
285 ESG W7HAEE WIA7Iged diddshe b ofgse] o] ESG 2 ¢ &7t
57 ¥} FGl(Focus Group Interview)"& XI8iste] 2} it 3 o #llA 7] Gol| 2 &

T3S =& UEFole 42 5-6719 287 o2 FAHY JedH, WA

273Environment) 2L HADAIAL HAAA’ | BHAY AR B, ‘B
3

O]

O

=

=
sk 3
AREA sk sAAT B, ‘FAHRITSF 0F FASAY =3 UER &
21 AS](Socia)E TS 4AEF o2 s ‘AR U ok 9 B ‘FA Y 7]
By’ ‘R | ‘AMA IRIARRE | ‘A YGAE 2t 2 AT vlA
o g thEF =l ‘AH)FR(Governance)’ & FASHE ARF E3og= ‘FF
ol A’ , ‘oA 7E, ARJOlAL , QELARIT | ‘ol BAIRY] G A

Fofr, A 7 ARHAT <& 602 F=7| QAT EYEKCGS) 9] ESG HIHA 2
g2zt otk

s 2= My
2 DAAK AF x| 2 DANKIS| MHolX| EY, BAME 2 S
5124 HAAY Mt wa Jlelo] UM U WA S5 52 0% S
(Environment) SRt M ME 2 MulA & HOIA ot TRl S
sHMT el HAN 242 oot WItAAY 75 S

* FGI(Focus Group Interview) : ZJZAN] A B F slU2, A0 FHAE AR ZA QIERE dfof
£ ol tidoll dist SEANe] A37ES Z1o] QA mpelstr] st RAF WY (X4d8], 2014).
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<ABSTRACT>

To derive ESG management strategies for venture
companies, Application of the Analytic hierarchy process
(AHP)

Nam, Jungmin®, Park, Junhyuck™, Lee, Sojeong***

Due to climate change and COVID-19, social members' interest in ESG continues to
increase, making ESG an essential element for companies. As the importance of ESG
management has emerged in Korea, evaluation is being conducted using various ESG
evaluation indicators. However, most of the ESG evaluation indicators are tailored to large
companies, requiring the development and related research of ESG evaluation indicators
suitable for "venture companies" and "small and medium-sized enterprises.” Therefore,
this study aims to derive priorities for ESG elements centering on venture companies by
using the AHP analysis technigue and present the direction of ESG management
strategies of venture companies.

The results of the study are as follows. First, the importance of the top factors of ESG
was in the order of environment (.479), society (.294), and governance (.227). Second,
the importance of environmental sub—factors was high in the order of 'CEQ's willingness
to practice' and 'environmental management strategy and policy'. Third, the importance
of sub—factors of society was high in the order of 'basic rights in the workplace' and

* First author, Dankook University Graduate School of Science, Future ICT Convergence Startup Department,

namjm@dankook.ac.kr
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'corruption prevention'. Finally, the importance of sub—factors of governance was high in
the order of 'protection of shareholders' rights' and 'function of the board of directors'.

Recently, due to COVID-19 and climate change, interest in the environment has
increased, and the importance of environmental management has been high. In addition,
in the case of society, internal factors such as "basic rights in the workplace" and
"corruption prevention" ranked higher than external factors such as "participation in the
community" due to the unstable internal structure and systematic venture company
characteristics. Finally, the governance structure showed a relatively low importance, but
it is judged that shareholder—friendly management is needed, focusing on the priority
"protection of shareholders' rights."
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