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BB A 321% Soluk, SR A7) 18- 20119 56.7%1 4 2021 60.8%
M) Z7hehTh. 53 ARE A /1974 10009 o]ae] okl 719 1003

9717} 5090 ISR, B o] 0ol 106} wieie] Seh Aol sl
Qo Folst duFUE 572 F 50707t 5] Bel Qo] WHoRE 1 At

7]

A8 Aoz LEpdth o]k o] Ak 10d7E AFHA A FAe 12904 4290
2 SUAY, FEA BX }—%ﬂ B2 20209 78.2%2 FEe oF 80% A= ATk
£ PH71GS 719 2 5 A WA AnEe] 91.3%, FUAY JAHH o|H % 66.4%
S PFA Ak olaf& ced AFAYoR S S WA WE
o Az w3 A% FhF T Y FAoI ogF BAHL AN ARANE TE
FERAo e 712 AA A oA FANANYRE AAS 28] 9
e AYAAS FAET Youk, A 29 AAL HaHT YA LTHIENE, 2022).
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54, FEAL =29, FhAE, FEd =zt Fasitha shloh =3k WE-49(201D)
= A WA 719 e A WA 2-80] TSttt slom, AN -
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A Rt I a3E Ak H AR AR A3 4] A o8 SAse
A7} A2 O A H2E st o] Bedt AR vae AV 2 F KA
o, 2009). ¥IA A FEATE ST 240]7]= AT, ARSI oj@ L S HY
7} 6ol A9 HE st AT ArEF A, 2017). mebA 2 Aol A= A7

A A3 3 2d e AYNTHE SHstA ok
24 FEH R g 2Ha

e S{(2020)2 Rlr=d o) FAARMAZE =d viwsty] iz oz defsial o
o] FEAR HFE=EY A3 2pol7t vhs AL o) frelH o] & /Al s A
AAAEA S FA4 0] wl- T3]0 o & As) 4 A v FHsk A
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o2 s Al 2% WA/YSS FEA WAZQYED 0$ GE BAIN AU
Skl Qlar o]z <lsh A3k Apel7h = FRa A&

HAElY 8 A 920 HRE F

g 535to] A= AIRAFAE, B9 9 AR A B4, AUzl CEO $4 49 5
= AR o]H 3 Aol 7]Hkste] R 9 vleEde] A Afol= AA] &
At FET o] & HEFsA WH7YG 2AA AT AT zZkol7t 9
=2 votalr] 9a =P FE t74(ndependent sample t-test)S AAIEITE WA 7Y
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w2 ATE Slsi "V 20 A 7| B 24 A5 1961709 HlolHE 4
AT 719 2AA= Eiﬂ 11737H(59 8%), Bl =4 78870(40.2%) % UEFOoH, th3E
o|AL AE-& 20t) ofst 629(3.2%), 30th 6778(34.5%), 40th 86478(44.1%), 50th 307

(15.7%), 60T ©]4F 5192, 6%)°i UeRst T, thiEo) A H58he e AR 126(6.4%),
THE 1221%(62.3%), A1 AF 40178(20.4%), BHA} 2137(10.9%) 0.2 UreRskom, thxo] AL A
W 1870%(%5.4%), o IBU6HOE YETh A% V1EoRE duA - shet-
. 07 - Aok - AFE - HEA - B B HeAzE 69671(35.5%), 714 - A5
2} B 4G B0 dubAlzE 43570(22.2%), AZEY AN - T/ ukAu~ - ARE

59 HAM e 44970(22.9%), =4 5o AubAulaE 3B8171(19.4%) 2 YERST
7128 - A= 7‘“§7] 3270(1.6%), Z=7123747] 33670(17.1%), L =A3A7] 71371(36.4%),
d<7] 88071(44.9%) & ERTH

E D aFhYAe ATEASE 54

o= 78 N %
+=3 1,173 59.8
v PN
HlE 788 402
20tf ol 62 32
30cH 677 345
CHEO[A} 4™ 40cH 864 441
s0cH 307 157
goch ol 51 26
HE A} 126 6.4
kS .
— J 1,221 623
A A} 401 204
HEA} 213 109
Lt
EOlAL A = 1,870 95.4
of of 46
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HE g N %
Heh M= 696 355

o SITRES 435 200
= Hoh Mol A 449 29
olbh AMu|A 381 19.4

eS| 32 16

o ESIVE2 336 17.1
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=7 880 449
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3.2 44

O]

B AT s SPSS 220 Z2 WS AMESt Tt 22 AAE BAA E4&
AABATE AR, & AFolM AT ATRRIY & gotsly] ldl o 123
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p- (o]

0.

g TS A 7MY 55 A5E sty flal 9l =(skewness)$F H =(kurtosis)E
=3Itk == AUk 3 vl A== AUk 10 v)vke]® ARzl TAsHE AL
Fsh=tl(Kline, 2016), AFFAAHE B{AE, ARAGAAT A2 ot F=T} 7
HAE "oy o]F EXA s LRSSt FYstATh

N HU >

(E D 7)EEA

% 24z Moz | HF | ETHAN AE | HE
MAT M BERAST 0.00 230.00 13.37 25.08 432 | 2439

otz L ALCHH| JHErd2E 1.00 5.00 3.73 0.66 -0.33 | 0.39
OAlE 3 2 o™ H|E | 0.00% | 100.00% | 12.98% 11.70 1.78 | 5.60

ZAL CHH| oA El g2t 1.00 5.00 3.30 0.70 -023 | 044

HEHAMAF A 0.00 | 20000.00 | 195.89 | 76927 | 1342 2710'2

AT oy ded=s 0.00 5.00 0.48 0.79 165 | 240
2IET|ZEXAL X & H]E | 0.00% | 100.00% | 17.11% | 25.16 140 | 092

42 3G v = 9F 89

&Rl FEFS PR 89S AFsH] f8l vk A4 (Multiple linear regression
analysis)< AAISHA S IAEH S A5 27, F=66.706(p<.00D L2 3|ARF o] A3
om, o] Auee oF 41.9%= YERth A Durbin-Watson SA|3-2 1.9442 29
DA 3he o Zate] YA 7gell A7 99l FAeAl(tolerance)= 25 0.1
o)A}, HA AR 4=(Variance Inflation Factor: VIF)&= 10 v¥to 2 thEEAA4 EA4l& Y
ERA] . AAITY 948 AS A, AN B, AAA i) rHA"
A, ARI|AFAA AR Bl ol o3 A FFES PR A= e
a1, BAAH] AL TS mjEdel o3k B9 S Pl AoE UEET &
AFANE BTt BT S, AARY AAAL tiv] rpAR S o] & =,
QEZ|HEAAL AR BlFo] FeE S soRkivtal & 4 a1, AAAR] A

< oItk & & itk BAAF thv] riAR A=K
=215, p<.00D), H71BFEAA} A2 v Z( 5=.160, p<.00D), AFdA4H
p<.00D), AAAHH] K f=-051, p<.05), o2 mEdo] Ja&S v|XE Aoz
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Jepge,
CE D AGAT N G 2

g B S.E B t p VIF

LAATY A ERAT 0.139 0.029 0.104 4.781%xx <.001 1.576

M ACHH| 7l gred 2k -0.059 0.025 -0.051 -2.335+ .020 1.587

ohAE ® I ol H|E -0.001 0.001 -0.012 -0.666 505 1.074

ZAAL tiH| oir gt 0.233 0.023 0.215 9,962+ <.001 1.556
YHEYAIFT 2 0.001 0.011 0.002 0.089 929 1.053
oYY AYdsr -0018 | 0018 | -0.018 -0.971 332 1.188

oUEI|HEXAL X2 HIF 0.005 0.001 0.160 8.808x* <.001 1.107

F=66.706(p<.001), R?*=.419, adjR*=.413, Durbin-Watson=1.944

1) Holgds: CEO 4™ (20t o|5t=0), CEO &=(1ZE 0|s}=0)
p<.05 ** p<.01 #* p<.001

*

Hﬂﬂﬂ%‘«l W5 %’ﬁ Q) 21 g-go] mjEHo wR|= G A —r,m?i o] 59|
= AAstA T Model 1ol4 = S350 W

=i 5’4"r A Fg3 2AHE0) FEE o512 B89 1, Model 201]/‘15_ =
o} T AR 432 WFE FUIE FUSHATE Model 19] A8 425%% Ve
Wal(F=68.235, p<.001), =HHT F AFGgAAH B34 4=104, p<.00D), HABA}F o
njA el 2 £=.219, p<.00D), & 57| BHEAA} A& H]Z(£=152, p{.00D), ZAW42] 5
ACEEEA 2A(4=083, p<00D-2 miEH ol o3t B FaFE vlAl= Ao = ey
on, AAAHE] ARG TH £=-049, p<05)L &K ot B ()2 YT vXe= A
o2 ettt S@He S oqHe 2EWFE FU1E FYS Model 29] A8 Y
Model 120} 2.1% S718k] A 44.1%2) 28-S YERITHF=37.725, p<.00D). 51+
9]

o

1) %

B

—_—

Z QAN B85 52106, p<.00D), AAAF oy mlA e =K £=.211, p<.00D),
7| BHEAA A& BIF(£=146, p<00Do] wiEdel] Folgk H(He TS HA= A
e, AR A 3 =-.048, p<.05)°] &Nl o)t (-] JIFe
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FAROR fo@ AW T MAE Aoz
443 Fol v B 94 <

23 52 p=051, p<05)o] vl o] §o)5

Model 19114 73 A} T vhA & S

AR A =l o] dast

el PHAE S 73 v e e} AA MM FEd o =HaNT} =
=

o] vj 2o

g3o] vz

. 2, A4 gyl s go] £8E v

5% wEo] o3t A Gl

B85 2498

MA71949] FF7dael vAls ¥

227 5=.084, p<.00Do] mZHo]
et Sguse 28wse 45
18 HF3 == 4=.080, p<.00D), BAAL tiv] wjAE <
AHS FFE A= AR YT

oA ol frolstela, A o

oo 1]

ol felshnz, FAA
ZEERDEL

sjo] Z7hshul, FEde] 24% 714

sk Aow AGd 4 Qi

GO FEY R 2AEH AT
PN Model 1 Model 2
TR B t B t
MEM A ERA 0.104 4.828xx+ 0.106 4,924 x5
™A Y] JH o2t -0.049 —2.278+ -0.048 —2.227+
oA e & 2 ol HE -0.015 -0.850 -0.016 -0.922
LA CHH| O R 2E 0.219 10.204xx 0.211 9.815%x+
HEHHMAF A 0.004 0.200 0.004 0.221
QAEHY HEHT -0.015 -0.795 -0.013 -0.674
2| EI|ZEXAL X & H|E 0.152 8.335xx 0.146 8.006%++
TEHFEZAE &) 0.083 4.626%++ 0.084 4.706%++
MAM LA HERAdTxrEd 0.008 0.3%4
™A Y| T Ex A -0.032 -1513
oAE & A ol H|ExTA 0.080 4 A7 4xx
™AL tHy| Ot g 2= EA 0.051 2.391+
HEYHMAE AT =d 0.010 0.559
el = e e e R | 0.018 0.988
2AET|ZEXAL X & H|ExrH 0.008 0.456
R*(adj R?) 425(.419) A46(434)
AR? - 021
F 68.235+ 37.725x

1) Mol CEO (20t 0|51=0), CEO =t(1E 0|st=0), == AH(H|==3=0)

* p<.05 * p<.01 =+ p<001
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<ABSTRACT>

Differences in the impact on the management
performance of venture businesses: focusing on the
moderating effect of location in the Seoul Metropolitan
Area

*JinYoung Joo

The purpose of this study is to propose a practical policy for revitalizing the local
venture ecosystem by analyzing the differences in the impact on the management
performance of venture companies in the metropolitan and non—metropolitan areas. The
study data were used by Korea Venture Business Association's 2020 detailed survey on
venture companies, and panel data of 1,173 metropolitan areas, 788 non—metropolitan
areas, and 1,961 companies were analyzed. Multiple regression analysis was conducted
to verify the impact of startup characteristics, internal capabilities, and external resource
utilization capabilities. Through this, it was derived that the moderating effect on the
location of the metropolitan area has a positive (+) effect on the management
performance of marketing capabilities compared to competitors, and it is suggested that
policies should be strengthened around this.

Keywords : Local ventures, Venture companies, management performance

* First author, executive director, Tap Angel Partners, jujir@naver.com
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