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o] gro@ Uehdt} webA] ApHo® XBRL ARAES FAE 7 aEA] e 7]
=

ol Wlate] AFHAAES Fe Ao AFHA,
AR : XBRL, 3737
LM £

el FAE 9 AEAEo] 7o AEE o8 F e FIAS FHAIFeH,
719e Ul Fof 719e] viEsddie 22 7I9e] ude olsldARE Y] kT
sha ot ZEd QB B9 AFEIE Hae] WRiy e, #F3h wF A
o] 7 Z2AHES 7L SiHh =, el teket d4or Huss AR
E7| vHleh AFAE FAPEA Z}-/]XJO] ol-& ol ]‘ﬁﬂﬁ/] F8de Hagg
of Tl & sHE Holi Qrh. H QIEYlS Sk AFEIY] FAE JhEE
2k ticte g =A ¢ o]l XBRL(eXtensible Business Reporting Language)ol 2]
& ARz Al(oleF XBRLOJEE ol AL Qlv}. #EShE Adoj2M XBRLE 71974

ro ol dfo

wel F % BAS Golshl sk, Vi olslEARIRte] ARwFel U FEYS 2
o g 5 oloka @tk B e oleld XBRLO] SAREA ofF 3 mAEA
ol tiste] AZARE AL BHow XBRLo ofF ARA A/ B4 Wel T

S JRUARN, BRI 2L HARH e s AFFct

I, MASAIH =

1. AAFSA|A|=H

SEvete EUF gEst o] wdoR S sV S8aEde] Al
o AFEAeE BEste] 2000 3¥HE 79 AERIAES /H“ﬂ‘ﬂ 05& H| X FA| =
HE| HAAFA(DART : Data Analysis, Retrieval and Transfer System)®2 A3} ATH QE3
2002), AARSAIA =Y Al 7IdEe] AFAR SAAEES 719 ﬁﬁ]/‘]iﬁﬁp—?——rﬁ
AEULE SF A5 AEshd, ARolgA= Aed ARE AARIeR QEYE F




XBRLO| 23t A5-gA19k SAIFEe] wAll izt A7

&l 233 & J=E Ho| Uk oA @k, AAFAIA L Hee] AlzEl, HER
MAIZE], RJIEUIEAIAZE 5 Al 7o) MEAZRI 0 FdE0] =], 719e] AFHE
TAE A AEME ol 83t Iy T A T AegEialzdlel HEste FAA
& AFsHE, o] Mfe HERA Azdld] s sAE-A] HES AA 59U
WA Ha S9ls o, dnkEaial 9 JHolgA) RIEUlS B dH IAREE =
3% 4 A =Hol JTHCAIEE, 2000; 7371, 2005)

JAEULE B8 AFHIE= ¢ Alo|Eof| A&HQ] Bad oJaf HAle] RS A&EH o=

HulelET F vk S 7R AINE o]gh Hurxgle of2] ZHA] EAIES 7F
A3 e}, Seetharaman et al. (2005)2 QY AT HiloA thFo] A F2 =Hoz D
AN AFE= AR it Al=Pds FABH] 18 324 AR 7)Fe] ¢l
e A @ e AR S tigk 7IHE] Qo] BE A B IEul Al
Hao] zyql o] 7 HojxA] Iy 52 8] dEA e A 5 ATk Q)

L78H2002)3 AER1(2003)2 QIEUl AF-EAle] FAIHOR IAIFE Algd gEe
oy, T BEsh A, AR Al dE 24|, A" o] B4 55 A

&taL Slet

2. XBRLY| 7|¥70d3} 7araz)
(1) XBRLE| 7HE % RN

Edlo] el whe} SIEUlE 3l 7IdHEE FAlshs 7190l et o= <l
Al Ague] gt ARAge] Srrb WY dglov BEsbt AdEol oAl o
71Ee] AAEtlME 2 719e] AR Algehs Are] Alest olgel P HlES
91 ®o] glrt.
Zt 719e AFAEE HIML, ok, 8lxEgkel, PR & A2 8] HA ¥+
o Zow AAgstaL 9lom, of HAelM ArAZASE olgAl F= B Ee| Al
T W ofuet r| o8y} vhge] wpAeN P ARKE Hlgo] Aw:

719e =71l ARAE SAY ArEEl ArEAE & o e S8 7
YHEE AT o] IARZEOIE ol gste] AT AFHINE I QIHF F
olg th Fle ARdetrd ArsHstE duiele Theste] el Faje] Hirs
THEo] AlEsof Ftt.
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= S7PA7IH BgE ARV Bl SN AAEES oAzt 53] =71 He] A
Aol AF =712 Y AFARS AEs a7 Hed olule ulS W ARMEG
H]8-9] AF7} FQ3sH ¥}, XBRL Korea Conference 2003914 E=233(2003)= A $-
il ZIdEol o= 719e] AFAkR a7l del B7e A 9o vids 2o Ex
2 2l AlEstar lvkal E3Esk it

w3, T2 A5, 58718 T ATAHRSY ol gAY fHelMs 7I9Y EaAd
I oFE oJAAA ] gk AK o S8} "old & glow, wgk Zt 7| EFshe o]
A & AeARE FAEAY A8AHS flel dadt ARE AT FERENY F
sto] Zhgshet] Ade ARG vleS FUER FAslof it
7199 SARAE FHshs AARIY AR 2 AdSeltt IAEE s flE 7199
FARE A ArAzEl o] HolEHlo] A2 FESIAL oS Al o8 F 3l
Hdgh sdggrom WEste] TARIY HFERE ol Ak gt 1dd] 3jAte}t A}
of st=gol B FPA=" Y Aolg lE ARE FEI] fsiMe Hre] Zrads
et sz Rl o] fEEEE E8ste] FEsloF st s HIStE AT
2 olwdt $E8IZTRIAHS ARSSol el HFEQl Wde] Brlsst A9t BrE &
gk FAF Follx= SEvete] Afolle AAdE TAEIME FAIBH ]9 SGML(Standard
Generalized Markup Language)”]9+e] DARTo]| Z3et utdze]S 712 o} &jc},

olfgt oAl XBRLY VR REE 7|ge] ARl ZFEFAA (taxonomy ¢ ofak
taxonomye} ghol wet 7} Al Ml(tag)S &l nfE=XY ARE Alste] A3t
Al = Algskal 22 Hlge] dlolguols 75 T AR S84 AT F s
o},
3138 AAIR] Charles Hoffmane 1998 FA] 7IkE XMLe] WHEA, 34, Ax Bf

T 714 AHE AR AAEI o] 8= WHE 2] ARY AlFRIE
HE 7199 AFAREIE #EstEe] Rudnd Hud ARE et rhede
o m2s el e AT & L, o8k Y= Fre FE3 24 EHA
4 ol o83t flgk Aro FhEagel == vl8 ARES Hokste] 74 A s
oM Hup U2 oAEARS & F S Zlojghet 2Rber Aol s k<l
FFste] 2xA] g AFAR] WEE FFslete] ARt ATE firs, &8 o
25 Qlzed iyl ZEARI VNS ERshke ot I m=ERIS| AN High
Tech Task Committeed] XMLE o]g3le] AFAE UFE e AS Aste AMNAE
Hlow Fd 109 mFERIAAETL o] ZRAEC g AR ARSHHA
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XBRLO| 23t A5-gA19k SAIFEe] wAll izt A7

XBRLY| 7Hdro] EAsIEQITE AFAZELELE 19999 19 w|m3As|ARS o] AZ =,
9 69 XML7IWEe] AFAZE A% AR AlFe] FHECH

XML7|9Ee] AFAZE Ak A A6l wet vl= F7REAe] 80%E AFAISh= AFIH
Fo] ARAFEE ¢J3 XBRL o] 7HElo] 2000 49 F/HEACE 549 790 XBRLES
23] oJa] XBRL =A|ER (XBRL International)?} A =31, 2001d 2¥llE= XBRL =
Az o7t el 7iH =3t o]F XBRLTA|S| = i AlA] ZhA] oA THE = o] dA)
gxfol] o]2A =3t

XBRLY] E=0& AMAIFC R gatEle] 2001d =48] Al 7150] A 18] (IASB) 7} IAS Taxonomy
AlREE EERG o n], Zolo] J=I|AARISI(CAE), SF3|AIXF]3] o] XBRL Taxonomy
o] =S WHERITE 2001 6Yoll= XBRLmAER| o FAAHLE 2de gt
XBRL 7Rgto] AlFERlom o] ZZe FAFYE A== 257 fgE = XMLE)]
JE o]g3dle] o] sk AlYEIl(business reporting)}  WEA P E I (transaction
reporting)7} G2 4 A =t

XBRLT A= XBRLAZEYO|(XBRL software specification) 2 7fitsle] F52 wj¥E
Skl XBRLE| =EfE 9lgt WS $H, AY(E)HF Taxonomy 7IHE A= 5
XBRLY] S 93 2% st ok dAA ml= 5 = SAISATIE A3 A
(IASCF)oll AFQEF7E AA|=o] lon, ofdMe T Sz AF7t 2=l St} &
T 59 ofMol =7t Bepd F dnlEvt, 294 F% XBRLY| #Als 7ML EES d)
L ek XBRLE AEgt 7 m7te] VeSS AWEW v= 5 Tiwe SEAHL, 5§
=718, TAH, A, 7IEF AR, A9l Fol vk AEdd &% w7Ee] EC
o} TPl Hlls 71de] EuME XBRLE tiAlHL = FAlold g s
SEC7} 20054 3¥HH FAIATAEE OS2 EDGAR Al=glol Alfe-adatal St

(2) FEldztoilM o] FEiZnt

SEfugtellAE 2005 109 DARTAZE]O] XBRLEYS $18F T/FS d-8913] 71413
5 dAVH 2 ne 5 AW AEVIE FAS] 2983klo ], 200603 495 E] XBRLAE
QA R=FAZ, A, B DA A2Re ete] dFAE AN 2
3} XBRL Koreaol|4| TaxonomyZ 7N&3}ic},

o]Z 7wkto & 2006 9YFE 2007 597HA el F A FIAE titow

XBRL SAAEH ] A7FeS AAlste], & 20074 ellA 363719 AF-ABE XBRLE A
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20079 109 o|ZRE] FUARTIGT =gy
XBRLZ A&3fofob ahel, 7slo] W

= XBRUAMIG 2ZES0]S 4433}

2

& A7|HTAte] AFARS
o] vl-gxd glo] XBRLS £/ A& & U=

=
o A%l WS 3 FRE sk ok

2. XBRLo] SAFHA vl 9% % YA

XBRLO| S|AFEol nXE S AHE7] Hol| WA 3|AFEA digk 7|EdTE
AR T Aee HHolgAle] el Aol gt Zlolvt. AHolgAt
WA AR BAE BAFA VB EE Skl 79 BAgE AAE 2l
& ok st & = Qls Alolnk ARolgAte] el Ak w FrEAddl
FEFE vAE e Al AR Urol B ok A e ARATAR] T|dest
B o] &AolAl AFFEI} At FEskaL, AlGsHA dgE=voltt T WA dAlE =
9 ARE o8Pt AEAAAG A At §olstal A& o]8sh=Tteln. Al WA
A= Aled FE7E 7199 AAE dvht S whedekar QleTtelth

71| A7 o] Al WATE AR FRFAZERE B FA)I AR, BEA, A
4 5 2 AFARVE AleEs Ax(@ZgAE ol E9) s
AL ASHoRE Yehlar Slo. 3ASAIERS] Folu A, AFARe AeEHs A
A7 ke vhell W27] wiol] F848 SRE ffsiMe AdHola el
A7IE Aol Add=ojop AT, g 7Ige] AplTrE, AAMIRS], W - ol FAR]
AR Akt Hudbds qtEstal ek Aled 749 S/l tEiMe
& Uei7h gick. a2 oSl IRl AEAY Ve, ADIdAE 919 A DAl 9%
2 v)A 4 9JrkDiPiazza and Eccles 2002).

XBRLS o84 AFRI] A9 7} dolee] B MAclow olstel g JU=w
719¢]
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2 olFE¥EE owd dEeodenE JduEm B dsiA] dol
ARATHGNN] OFE HaAA FHYS BYOEH FIY P J1oT 5 9ok
3 PRATA F1GoLRE olgAd Eeshs Ul Peks ARkl SR AN
HRAGNE, XBRLE ol§8 A 7190] SPRTE 93] AR o) HRE Fo @
Fol A 2 AYAT Wt glo] Ae BEAD S Ak Aol AA8e
2T FUHs PRI =28 F 5 vk
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XBRLO| gt Af5-g-A12k SIAIFE/de] wAll izt <

AYLAL ARE olgrbsail sb1slel Wad FAUe @ Bavk g) vl olg
2 9% AR BRSBTS

XBRLE 53] AUAFAZIE ol g4l Aust AYE F o] JuE AR
o1g3he WA 2 AFE T Uk olgA ARE olgIe olfie ARE olf
o opbaAel B3RS U7 SlaiMelet. olgAe Sdstan s wAlE
sfefste, olol tig olAbEd male Ndsha, e gue Adstel o due A4
st AAE RS B3I AN shel xAATge olgs Bk ol8At A
ABARE Aol 283 o]§3b] SAME WA, of| Au AtAgRAe] A4
@2 Qolof @) 2 The of AR ATALS] ollel QA ohol, Bekr A%
2 9I8 of Amel ofnlE Fislelo} gtk AR WEOZ o]gW Fw glu wlgoh}
guedel £4 5 ATAL O ve gush PA olgE FE U EaTEe
AT g SAbAT o] ATATAR Gt 91, ol8he] 4ol G Fol
ol L Witk AL YFIAAL AR Jo] LR Holw HAAT At
ol ATAES BN o187 RS olsfatslel ofeige] glom e F
e ARG 5 ok

XBRLE B4 ATAES ol ARe] WA ot oitad BEdnE Y st
FE3e A2 JPsebl o Foma oEy mrETEAY 98e ¥ 5 vk 5
|AEElel SAgRolgAe AuasEe duste] 4n B8 wE 5 ok A4
¥} Ak ollel Ansl ATALe] ol Fol Al R olgxlel B
W3t oxbagel ke wAhe Zlol kARl 9 ATelth Hodge et al (20022 ol
5ol XA BT Aol AR s FAo FAHE ARE AP LA
w BEAne vas 2 ) diidon Beishl Q2e she A%l gi=ul XBRLO]
AZsH= AAe] olgatel XAl s e AnALORA Aol that AT AEA
nel J14 949 e g8 F Adrks A AFsAnh XBRLE ol§Ap T4
FAE 4uE wrh 4 Adeke] BEe) guel va w B BT 5 Qe
5 siFn, el AAsA Aele olgAiEe] FsiA wol shel AgAel o
sleft 719} 3 e JRRE MEE SUs) @ 5 otk =@ olel 7 ulAE s
e Wue] Folo] mhe 719 7 wlas loen ARHoz ATATARE Fotol
7ol AABE HAE Bek e Held 5 s % 4 itk ThAl e, XBRL
o QEYE FH ATALANS FAP Sn w@ wrh AmE A% 24E s
o]
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o k. Weber(2003)= XBRLE A3t AHu7} Adwo] Fxjxte] Awr} Aausd &
Ae T3 F71E] AR & Zola Vg ARzES 9Jg 7o) Hao) w4
BINE it 2 Aol stgirh. ARINE Sl FAREC] Qe oA A
ARE 47 9=, wdh vud 5 A HH 2oz VgL ¢ oigste] £
9E FABIE dAE TY Aolth. F, XBRLE 7|99 FHAGIAE Edo=H 1M
Hog et Tgol E vk AR FyAdo] FEE FARESY AFEA|
ol gk A7} ZobAAl €t

o o

m, eite| AA|

L a77bET s A
(1) o1

A TS AR RS ofnlsh A EE HHolAEe] BAF oA
Aol =55 & F Slolof Ttk ol fsiM GxpEA el Hag JuE HAlo Ag3for
st 1 AJE7E 71]de] AREE AHgs] wkdstal glojof itk =, A EE HAXE
AEdE FAl FFkeloR 7HA Sl AEEAM] 8-S sk Zlojth

A ATe] HEONAM =2f]h Hiek XBRLO] 7]4e] SAFHEACl
< THeR mRlshy] Aol ApRHoR XBRIAFAIRE & | =
A Zrelle IAFREAN 2ot 9IS Aol weby B =wede uet 22 7MdE
2kl

fllo
A
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I 277K | XBRIATAES A ow 348 71g9e 134 e gl Hlste] 3)
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XBRLO| 23t A5-gA19k SAIFEe] wAll izt A7

A e 2 3AsAIgel 54 % olelzAe] ) olFolxl show, Beneish

27} 719 o BN A3 AU, ENIIE, BYNET
Z

Fo] olejzaIglel ARA SHoR et T dFoiE Ut

43} SARre] F Qukgelold AHE Jle maEag dv Fgue v, AreR
AT} A “MOI 71gje] olelzate] Zhs Aol 2 Ao et
B hrble AFel] gIske] Al wEe olgditt HBdTE K

= AT SPAFEE TS, W, AR, ol
A, AEAUNE, JAAFEEUNE, Ate] A A

IFUATAAEE Tl FAAES vl ARH) FAAEY Fedo] Az T2
Apnlgol w255 STl 45 Thsdel ek

leolole vhEolt U8 & Fo 230l Pl Suo] I ATBEE 2ol
o1g7] We] Frizollol olma AriAgel 2ol AYHtE F5
JRBE VAT ATSEE AE 2 Folo] AXA Bk F, Wle] =2 37
Fggo] g sPsAe] gtk R, WAFIR ANF olole FYAel elmol ufet vy
& WEAE, AL B 22 B sl W " bee] 7] uhel i
oz x| olghe AT ololste] Aol Bal sete] Shsshiz Wiels
) A2 o}8F & Sk,

AAEg7Pe slebe VATl 245 olsiAApt Bl A B wAIRel
o kel SR, b IR S AT 4 el & ol
B7Iéolol ol Wrkd ZYatel ojelzAel oA & Sk

Wiraesh elol ol AT} B A SR AT
= m 2 E°l7ﬂ SISkl B9l folol 9hg F Yo AATRY HPARL AT
Fael e S PANES PR,

AEARLE A ARSI Wol 2 R o JPL Bl oI5
TPl e ARl thAl e, B shEAdel olat HEAR ThiAent
Aol i A e S e 5ol 2em olele] Aoy sFsAe] gonw
FAp) Ug vEAAl vl SRS Aol A MR ol8d 4 9

Apge] e FAReN JYBET Mg wo] P ol H715 ol A3t
£ UEe TE JY8E B o Ae] BeSE IATIHe W Jow ud
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SEve} 7196l XBRLAIFAIR SAIAE 7 24502 E=7] Hel 20008 995
B 20073 5¥7MAE= APE o2 XBRLAFAES FA5Hi0

E ATeME AbS=EARE s AlEel TS 20000014 thee] 7es S5
719s 7Y AAssrh

O 7PN AEZEH7E Aehog Aitdo] 12¢ 3142l 714

@ H=%4

@ 2000 9¥HFE 20073 5E7FA| ARQEIIA, 7] - W] E A o XBRLAFAIREES &

Algk 714

AFEEE S AR WrEs o=l ARvle, T, VRS A

o
d B3 g, leoldE, FARlE, WEAENE, dPTEEERE, ARt AE AAs)

AT SRR HAE WRE o8t £71E7 VIS XBRAFARS
Ao FAG J193 28 ghe V190 Wen F g te wse J1EEA,
AR, By, mAxE HARAG ANt 2AxE HALY mgL T
3} g},

<A EY>
VD= a+ B, FE+ 3,ACC+ B,SIZE+ 3,NI+ 3, DER+ B, AR+ (3, CFO+ 3,QA

(chdiz) + - e - -+ :

VD :XBRL AP FA|7]jold 1, Z1%A] ¢dom 0

FE - 21=}] A EHle

s
Ace A, | GEEZe

re
o
L
£

SIZE : 7| QTR (ARIEA) 2] A}

N Z71E0)oks




XBRLO| 23t A5-gA19k SAIFEe] wAll izt A7

DER : 5-30&, [%1
AR oREAEN g, [
399558

CFO: APATEENE |

] 9 A

QA At A [Z}’\T]

H GG 7A@ nesd, erlFssd, 718459, doatd, @7idels)

7] FARFNA AT AdEE e vt 2

FEE=R] AlH]&)e] vk 3|AFHEEda77 v & Aol wehx XBRLAFAZE
Ao FAPYE AolBR f& FHe ¥5E 71 Aotk EF acARgA)o] 2
3% olole] o] wolAa HATHAE Utk & £ Qore Awd FAE & FeA
ol Ag Aok, Wb G ()9l F5E /1A Aow dpgEr:.

NTtRTE S55 ol AR} Basln Wby SAEEAe] @77t AshER XBRL
ApEFA 2] FhsAde]l AR 5,2 FH+e FEE 7FE Aot}

N(B7)Eolo8)0] =555 AR stofa oz 59 ficle] wora 3AFH
T7F =& Aotk wlEhM 5,5 dHe BEE 7ME Foldh

DERAHIE)0] Eowl Ag)ge] Frh= Zoln SAFEAe] wold 754l 9]
w55 202 FEE o

WiEAAL FARA ARRSRE HlFo] AL thESAIA ] gk AgAte] AFAS
olgsle] ool mTE AgE Jhsdol ¥oh W & &()e] H3E 7H Aol

JYBFEEO| BEFE ATFFol o7 Folyo] ETL B 4 gona Bl /b
2do] Ao}, wehy §,& (el FER F4E Aol

Apte] Ho| ¥e4% HAle] 7feAo] HolAug 4 409l gho= dbdEr,
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1. A=

XBRLAIFEA TS 2pka] FA7b 20060 9Q9RE 2007 59744 o] Folxlong
gt f7AA el

NS A2

AE 719S tio R TEAAI|E

[eR=1

_

4 2 EEAR

et

ol weh AEE 3Uekeich. XBRL

BAIEE Z1d(elsh, AEA7I)I a-A

71(el8t, B4

7198 We] MEEARe (51D 2

(E 51) 7|=8AZ

PANEL A : XBRL AP FA1719

HHE Ol
TE i ;_A e sEunt 25% 50%T 75%

FE 123 1334 1646 .0047 0442 .2526
ACC 123 -.00005 .00025 -.00005 -.00001 .000016
SIZE 123 19.2987 1.60682 18.2776 19.0644 19,9632
NI 123 -.09836 0.86605 1002494 [035743 070042
DER 123 1429370 1207313 267337 1397845 .593720
AR 123 .000202 .000118 .000103 .000184 .000280
CFO 123 .0237 216231 .00291 .0597 .0957
QA 123 000066 .000101 .00001 .000028 .000078

PANEL B : XBRL H]ZA71Y]

o N z= e BHERl
| RaEeEs == e 25% 50% 75%

FE 429 11027 15524 .00318 0364 16708
ACC 429 -.00097 234396 00406 0340 L0721
SIZE 429 12,2830 1.41625 11.2919 12.0146 12,9087
NI 429 -0.04607 .5862 .00403 .0357 .0706
DER 429 1432832 199198 280196 1443105 575752
AR 429 200396 127457 107564 170697 264178
CFO 429 .000028 .000192 .000002 .000051 .000095
QA 429 .059395 086750 008886 .027012 .073628




XBRLO| 23t A5-gA19k SAIFEe] wAll izt A7

PANEL C: 2] a7

aheols
TE %;;._’\ oz EEEA 25% O%T 75%
FE 561 11535 15751 .00340 .0391 18625
ACC 552 -.00076 200658 -.00004 .02058 .05980
SIZE 552 13,8463 3,26630 11,4876 12,4196 15,5518
NI 552 -0.05773 65839 .00387 .0357 .0703
DER 552 .43206 20085 278312 .439081 579930
AR 552 155787 139899 .0449 1375 .2300
CFO 552 .00530 102224 000004 0000643 .000152
QA 552 046175 .080351 000641 014767 056808

o
Al
ro
>
r-{m
i)
m{o
=
)
T
o,
rlo

AZIFA7194(13.34%) 0] B]F-A7]14(11.03%)l H]Ske] th
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— 1 ABSTRACT

Financial Disclosure Using XBRL and Accounting

Information Transparency

Hwang, Joon-sung*

Since March 2000, the Financial Supervisory Service has implemented DART(Data
Analysis, Retrieval and Transfer System) replacing the previous disclosure method by
papers. Online financial reports are very useful because they reflect the newest news
about corporations fast. However, the corporations are faced with some issues. Among
them, the necessity of XBRL is focusing on the standardization of information and the
possibility of appropriate transformation of information.

The development of XBRL started from the concept that many issues of the past
financial reporting can be solved if all corporations disclose their reports according to
taxanomy by attaching a tag like a bar code,

If XBRL has an impact on the accounting transparency of a corporation, we
hypothesized that “the accounting transparency degree of a corporation which voluntarily
disclosed XBRL financial reports before the official implement of XBRL is different from
that of a corporation which didn’t do,” and based on preceding studies, we selected the
following measuring aspects as the basis of the accounting transparency degree:
variable-foreign shareholding ratio, accrual amount, corporate size, current net income
ratio, debt ratio, sales credit ratio, operating cash flow ratio, and quality of asset.

From September 2006 to May 2007, which is before the enforcement of the XBRL
system, listed corporations voluntarily disclosed XBRL financial reports, This study
analyzes listed companies (except the ones listed in KOSDAQ) that have the closing
date of December 31, that are not in financial business, and that disclosed XBRL
financial reports at their taxable year, quarter, and half-year reports from September

2006 to May 2007,

* Department of Accounting, Graduate School of Dankook University
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The regression analysis results show that the regression coefficients for foreign
shareholding ratio, accrual amount, current net income ratio, debt ratio, and quality of
asset are measured as significant empirical (-) evidence, and that of corporate size is
measured as significant empirical (+) evidence. Consequently, this study concludes that
the accounting transparency degree of voluntarily XBRL financial reporting corporations

is higher than that of non-XBRL financial reporting corporations.

Key Words : XBRL, Accounting Information Transparency
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