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2011 493 12 16 -8 -18
2012 20 13 16 -33 -4
2013 -63 -24 -14 -193 -6
2014 142 -23 25 155 -3
2015 -5 56 -15 55 22
2016 -90 -4 68 37 13
2017 945 15 5 21 -19
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2007

560,916,788

436,948,022

282,645,961

442,044,487

362,054,857

2008

343,990,655

389,317,184

364,102,295

478,323,022

480,206,135

2009

219,473,965

430,620,214

280,505,122

567,925,111

418,860,563

2010

(987,533,793)

293,735,596

509,888,269

575,431,724

517,529,564

2011

364,866,381

580,304,644

512,627,705

545,105,957

516,684,991

2012

365,215,794

466,383,235

413,920,668

133,216,129

415,634,000

2013

(253,099,375)

275,218,737

265,731,615

(1,031,3%6,314)

423,978,000

2014

415,480,372

154,532,868

527,572,462

12,682,602

370,242,000

2015

334,561,266

424,682,854

(209,029,561)

138,192,094

516,166,000

2016

(466,077,989)

324,706,700

31,556,764

387,818,596

589,718,000

2017

356,929,825

355,634,686

561,914,029

384,387,226

418,815,000
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2008 | 247,004,264 | 101,487,580 | 345,142,450 | 381,553,876 | 373,474,014
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2015 | 146,232,049 | 127,070,759 | 2,361,440,637 | (33,041,473) | 310,757,000
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2017 | 222,793,964 | 103,005,804 | 463,362,238 | (9,837,801) | 148,864,000
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2009 -68 238 -11 0 22
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2011 128 112 17 7 16
2012 -30 13 40 -71 -31
2013 -567 -66 -66 -877 -8
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2015 36 127 554 59 39
2016 -621 -70 -83 -15 4
2017 129 174 13 74 -54
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2007 | 6,006,558,685| 5,203,117,150| 85.8%

2008 | 6,577,701,385| 5,899,234,679| 89.7% 84% | 13.4% -5.0%

2009 | 7,097,386,791 | 6,536,463,375| 92.1% 79% | 10.8% -2.9%

2010 | 6,719,062,405 | 6,606,260,891 | 98.3% | -5.3% 1.1% -6.4 %

2011 | 7,031,863,672 | 6,363,201,661 | 90.5% 47% | -3.7% 8.3%

2012 | 8,180,269,589 | 7,374,679,378| 90.2% | 16.3% | 15.9% 0.4 %

2013 | 8,417,075,007| 8,118,979,198 | 96.5% 29% | 10.1% -7.2%

2014 |9,853,092,238 | 9,131,754,606 | 92.7% | 17.1% | 12.5% 4.6 %

2015 | 9,877,475,175| 9,189,470,079 | 93.0% 0.2% 0.6 % -0.4%

2016 |10,964,615,696 | 10,894,680,511| 99.4% | 11.0% | 18.6 % -7.5%

2017 | 11,332,055,8% | 10,601,569,794 | 93.6% 34% | -2.7% 6.0 %

— O & 378

20073 2008 20093 20101 20111% 201219 201313 20123 201543 20163 20173

Note: N|2&2 H|&, 7I252 de

76



B BRI A A 9] 7144 4F4 9] Big Bath A A

-0.10

20078 2008 2008 2R10

HEUHES

Note: M|Z2FH2 %, 7I2F52 A%

(2) d&84

}7Hd] ¥

2007 ¥E] 201797HA] Bigh 7

146.9% 2 Th= BighZd AP 10%

7t ol oA Hels) & 4 qlrk o3 Ang

—SE—-OiEROIHES

So] B2 ojolx7

At o
dlwal B9, 201082 20134, 20160 jAML
olgHoR 2 7R ClEAZIHIZE ASABYAN B 2
ok geaztele] 722 (2 31 s
20139, 20169 o2~

Fololzto] v g

A4 ozl ofel ChaAze) Bl

AAFZT

=
s 449

H] (&) et

SEN:

=

15 201279 20133 20142 201593 20163 20 (5]

Yol 722

BigbZ A Ao H|3[A]

% i}-O]o]- _/'\_ 0]
ulZal Bl 201047}
=2 331%,
L 313 2 ¢ 8 S 7
o BA% 54 3

57.7%,

o oA EA] SR e 9 e, Slakdel e 049E

>~,

rr
0

<E 11> Bigh ZAMAr A Of

A7) (T4 28| 21)

b xo wadsta gt Qo] chaazhe 2 Aejat HE Ued 4 9
Y 5 stz mudEn,

= = (Ergl: #9)
A= | A A A=At GSAA Ao
2008 | 24.493.000] 21,547,000] 3.517.538] 60.234.896] 17.111.600
2009 | 38.616,000] 4.082,000]  2.525.988]  2.338.288| 25.304.739
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Big Bath Case Study of Construction Industry
at the Time of CEO Changes
- Based on Daewoo Engineering & Construction -

Sung-Jae Hwang* - Yu-Won Choi** - Sang-Hyuk Moon***

— ] Abstract

This study is a case study of Big Bath which focuses on the accounting
features of a specific industry group such as Daewoo Engineering &
Construction(Daewoo E & C). The results of this study are summarized as
follows. The first. As a result of repeatedly changing the history of change
of CEO of Daewoo E & C and change of ‘gross profit by fiscal year by Big 5
construction company, change in operating profit and loss’ and ‘fluctuation
in net income and loss’, we were able to confirm that we implemented Big
Bath in 2010 and 2013, 2016. Second. As a result of checking the financial
statements of Daewoo E & C during Big Bath, we confirmed that the cost of
goods sold and the amount of bad debt expenses fluctuated significantly in
2010, 2013 and 2016. As a result, Daewoo E & C raised the cost of goods sold
and bad debt expenses by adjusting items such as ‘estimated total contract
cost’, ‘construction loss allowance’. We can see that Big Bath, which reduces
profits in 2010, 2013 and 2016, when CEOs are replaced.
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