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Development Strategies for Korean Bicycle Industry

Kim, Heung-Kyu*

— D1 ABSTRACT

In 2006, the market for bicycle in Korea is as big as about 2,390,000 units, However,
more than 90% of it comes from import., This is because domestic bicycle industry
structure has been weakened due to high labor costs, high demands for overseas
products, etc. In addition, many domestic bicycle firms have given up production,
instead played roles to act as distribution network for overseas products, Corresponding
to this, government has been instituting many policies in order to increase domestic
demand for bicycle, develop bicycle industry, and help domestic firms to expand
bicycle market both domestic and overseas. In this paper, status quo of domestic
bicycle industry is examined, then government’s endeavors to develop bicycle industry
are compared to those of advanced countries, and finally development strategies for

domestic bicycle industry are gleaned.

Key Words : Bicycle Industry, Industrial Policy, Development Strategies

* Professor of Management, Dankook University, heungkyu@dankook. ac kr
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