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2) Friedman, M. and Friedman, R Free toAChooseb. Harcourt Brace Janovich, 1980, pp.
65-67.
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3) Walker, M. A., “The Historical Development of the Economic Freedom Index,” in J.
Gwartney and R. Lawson, Economic Freedom of the World 1997, Annual Report, Fraser
Institute, 1997, pp. 1-10.
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5) Gwartney, J., Lawson R., and Block, W., Economic Freedom of the .World 1975-1995,
Fraser Institute, 1995, pp. 37-41. '
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AAA AH FE 1975 1980 1985 1990 1995
1. 235 B7M8% , 1.3 2.3 2.9 2.5 8.5
()57 99T B8 1(28.4) 1(25.5) | 4(14.0) | 6(11.2)| 6(10.9)
(b)E7PasEE 547 3 (7.1) 6 (3.3) 5 (4.9) 2(10.2) | 9 (2.0
(o34 F 0 0 0 0 10
Ty glelM e A A 0 0 0 0 10

0. 3%ee 5.9 6.0 |72 5.9 6.3

(a) B R4 (4 F ¥1E) ©8(13.5) | 7(15.2)| 7014.5)| 7(15.9); 6(16.4)
R AL 6 6 6 6 6 -
()7HATA - - - 3 3
(@NGAEG A - - - - 7.5
(e)¥A= - - - 7.5
(HH< olAL 3 4 10 10 10

m. g3 |45 3.6 4.1 4.6 55
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(b) FAA S (FAE) 2(63) 0(89) 2(65) 3(60) 5 (48)
©)AFA= 0 0 0 0 0

V., 2A|Eof 5.2 4.2 5.0 6.4 7.4
(2)=A o] T A (HD) 7 (3.1) 6(4.1) 7(3.8) 7(3.4) 8 (2.9
(b) A S (=W YD) 7 (2) 4(11) 4(11) 8 (1) 10 ()
(c) B 2oke] =71(GDP %) 7(32.2) | 8(37.7) | 8(33.9)| 5(30.0)| 6(33.7)
(Q) A=A AHEAH 0 0 2 5 5

o] AAA A¢ HAQ0H )| 4.4 4.0 4.8 5.0 6.7

aze] 2Hed/ZAA 274 4 | 38/109 | 50/112 | 32/112 -| 39/114 | 18/115

=

Z: 25 e} £AE Ao m, -5 AF SN EFHA 2 A=,

ZA&: J. Gwartney and :R‘ Lawson, Economic Freedom of the World 1997, Annual Report,
Fraser Institute, 1997, p. 170. '
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(£ 2) 204 2t BAHR A{ A7t 7‘]—”“-3105 159 <l

E IF7}E, 197595
27} AAA Aw A
{1975 1980 1985 1990 1995
A&Aoz gL 7}

32 92 94 95 91 91
292 71 71 73 73 15
Aqrlxe= 6.8 7.1 8.0 85 8.2

L 1 60 62 65 T4 17
Fhich 61 68 59 69 6.9

29 590 60 60 63 64

i 44 40 48 50 6.7

A8: Gwartney, J., Lawson R., and Block, W., Economic Freedom of the World
1975-1995, Fraser Institute, 1995, p. 67.
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ABSTRACT

Economic Freedom and the Phase of Korean Economy
Park, Dong Un

The purpose of this article is to evaluate the phase of Korean economy in
relation to economic freedom. The main findings of this paper are as follow.

First, this paper summarizes the essences of economic freedom that have
been developed by economists. Among them Milton Friedman’s thoughts are
more precise. According to M. Friedman, the essences of economic freedom
are freedom to choose how to use our income,‘freedom to use the resources
we possess, and freedom to own property.

Second, this paper summarizes the method to evaluate economic freedom
and the results of evaluation made by Frazer Institute and many other
Institutes in the world. In 1995, the high-rated countries in terms of
economic freedom are Hong Kong, Singapore, New Zealand, U.S.A.,
Switzerland, U.K.. The ranking of Korea is 18th among 115 countries in
1995. '

Third, the ratings of Korea are 4.4 in 1975, 4.0 in 1980, 4.8 in 1985, 5.0
in 1990, and 6.7 points in 1995. The important factors that improved
economic fréedom in Korea are found to be lowering of regulations, import
liberalization, capital market liberalization, etc.. This findings suggeét that
Korea persistently lower the regulations and liberalize the capital market to
foreigners. ‘ '

Fourth, it is expected that 'econovrnic freedom in Korea will be improved
under the co.ntvroll of the IMF System. This means that under the control of

the IMF System, copetition in Korea will be more vitalized.



