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FinTech Trends Analysis Using Text Mining

Ju Seop Parkd®, Soon-Goo Hong4

Abstract

The fintech industry is forecast to grow fast in the global market. As the relevant
industry in Korea lags behind that in advanced countries, research is required for the
growth of fintech. Therefore, this study analyzed technical trends in the fintech industry
and provided implications.

To this end, 100 articles in "The Electronic Times”, an IT-specialized daily
newspaper, were analyzed using text mining techniques. The analysis period was divided
based on one year, and the frequency of keywords for fintech and fintech networks
were analyzed. The analysis results were as follows. First, the main keywords that
steadily showed high relevance to fintech during the analysis period were "mobile” and
"payment” Second, there was the phenomenon of a gradually growing interest in
startups. Third, "platform” was not included in the main keywords for 2014, but its
association with fintech has gradually increased since 2015. Fourth, from the aspect of
security, its connection with fintech emerged in 2015, and increased further with
security-related keywords such as cloud, biometric authentification, quantum
cryptography, and FIDO. This study made academic and practical contributions in terms

of inducing follow-up studies by analyzing the trends of fintech-related technologies.

Key Words : FinTech , ICT, Text Mining, Trends Analysis
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